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farther, how comes it in, their Power thus 
to add to or take from the Value of publick 
Funds? — This is the State-Plague Iam 
— — to have cur d For if on 
the Stop put do a Peace, a Thing, which it 
| is not yet determin'd, whether we ſhould 
tion to [ de ſorry for, or glad of, they can ron upon 
I adfwer, le is te, and will be fo, the publick Foundations at this Rate 
What can they not do (and as to their 
Good-Will we — yaa well already) 
das Misfortune- attend us ? —— 
running | 25 to 264 
Cent» Advance | upon the View of a Peace, 
_— a Peace = wouge — — 
. an e to the Bank, as ſuch, 
y ” you: i ee TL of the Fee, ns 
be able to anſwer me, yet can you ven us have, by imaginary Advances, wet” 4 
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like Retreats, to influence theſe Thiogs, 
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the Encreaſe of her Commeree 


and it is hard, the Goverament ſhould lie ſome, from whence ſhall this Credit come ? 


thus at the Mercy of common Vogue, to 72 


blown up or blown out by the Breath of 
few Men, who upon all Occaſtons buy up 
our Diſafters, and ſell ſſes. we: 
As Credit in Trade ie Life of: 
Commerce, and the l of its 
digious Extent; ſo the puhlick Creqt i 
the Life of the War, and the Life o 
prodigious Expence. Britain could no ore 
maintain ſuch an Army, and ſuch a Navy; 
ſupport ſuch an Alliance, and+ontributd 
ſuch Subfidies to the reſpeQive Confede- 
rates, if all was to be Ae 'd on by the 
meer Species pt Money, thg 
Sign of . between}Bow-Church an 
Aldgate, *c begin the World with | 
than 500. Kock, loſe 28890 J. out of if, 
have 5000 l. worth of Goods in his Shop, 


and return 200001. a Year in his rade 


Theſe are ſome of the Myfteries of Trade, 
of which I ſhall ſpeak more largely here- 
after. 

Ay# leg ms, fay a Word here by Way of 
Dise mol x to, Af When they are 
ready there to object againft themſelves, 
that they ſhall never fall into Trade- 

Trade can never flouriſh in Scotland, till 
Perfonal Credit gets a Footing there 


Do you want Stock in Scotland? Credit is 


a Stock — Thouſands of Shop kee pers and 
Merchants ia England, that look very big 
upon the Exchange, and heb ind their Coun- 
ters, have no other Stock, except a Stock 
of ſomething I need not name; Credit is 
Stock, and Money, and every Thing; ; be that 
has it, may trade whether be has a Foun» 
dation or no Again, it is a teeming, 
fruitful Species, it begets it ſelf, and gene- 
rates by ionumerable Mixtures j he that 
takes Credit, gixes it; he that boldly runs 
into other Mens Debt, lets other Men boldly 
rua into his: And tho? this, when impru- 
dently hazarded, is fatal in a great many 
Caſes, and many young. Tradeſmen ſink 
under the Miſcarriage ; yet the Encreaſe of 
the general Article of Trade is form'd hy it. 

Scotland, they ſay, wants a, Stock for 
Trade, But it Scotland once comes to take 
and give Credit, ſhe immediately has ten 
or fifteen Millions of Stock added to her for 


A. B. at the, Goods ſoldjist 
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And the Anſwer to this perhaps will be yet 
more myſterious 3 Even wa it ſelf, Scotland 
ſhall give Scotland Credit — Your own 
launchi ut in pon the a 
er, is e full = fair Founda | 
your Trades * 
is but Wes jeQion to Cre 
at lies it the. Cunlnser: -F 
Man ought to take Credit, or give it for 
Food or Cloths; for as that is the Point or 
En f de, ſo a Credit there tends not 
at all to che Eucreaſe of Commerce, but to 
the Decreaſe. it — The Retail of the 
laſt Ad of Trad this we 
I the CoaſuWption, and 3 Ead of 
To truſt het is a Kind of 
ndr a Revolution” B<cauſe 
here is no roſſingon — Truft to bim that 
ſells, enables him to truſt another, and him 
a third, and fo on to the Rerailer; but 
wh to the Conſumer, is putcing a Stop 
Mo n; the. firft encreaſes Trade, 
es. WY" 1 * 12 If a 9 
mel itz Jo Trade, I cart 
turn tx twice a Went kr is 200 l.; 3 the 
next Man I truſt with it, recurns it twice a 
Year alſo, and ſo on perhaps through ten 
—— If every one gets 10 per Cent. et 
e ud the 100 J. original Cre- 
J. to be return'd in the Lear, 
—— of that ia ten Hands is 2007. 
Enereaſe to the publick Stock, 
Thus inſeofibly Credit makes Stock, 
and;egcreaſes:Txadez and that Trade 
creaſes: Gaio.: — cy '!tq-Farticula 


ce 
a Mcrchant ig ber 


with: — 
Hemp, Piteb, I. ' 1 ron 955 


Baltiat ——; He ells Ker 
to the ſeveral Tr — 4— 
Twine-mak&rs,Shipwrights, Aqchor (Miche, 
c. and gives Hom Crofts An Mer- 
chant 22 with theſe {an - age, Aron 
work, to huild a 2 Sh he 
Fiſherman. agrees fo 


make Nez apd.U;evſi 


other Merchant, and boys Salt 4 — — 


and. huys Caſk, for curing, and 


— 
up his Fiſh; and all cheſo have — 


t One 
of 


_ olandtharys 
e {ends 
1 ad pond Bide | 


dacge, ede af Herringaz be pays icur- 


cantly Nie ice: of the Bark to one, the. 


Salt ta the then, the Thread or utenſik 
to a third or fourth, and they in ke man- 
ner. to theig- als 4 And all. this Trade 
is carry.d on. with 1001. and that only in 
2 it. i all carry & qu with 
nothing af dil; ſot gerbaps che Hiſh taken 
by the Fiſherman, ham; the lat, pays the 
Mexcbapt, ho was be tft. Ger of the 
Credit. and. he tranſports thoſe Fiſh to the 
Baltiałk ta make gaod his foreign. Credit. 
Lol al tbeſe beneris a Profit, and every 
Praũis is an Encreaſe of Wealth to the gene- 
ral Stock. The Girculation nouriſhes every 
Pang it palfestbtoughꝭ add Credit thus ſup- 
PlinkCibe Rom of Stock, -. I couſd enlarge 
ontbis SuhjeA, hut Experience is our com 
n let any Man — — 
ronad bim. what, Proportion is there be 
tweru hr gtack of Ang land and the Credit ui 
Ex land in Trade: there is na na miatz tbem 
— ＋ 0. ge Stock is great £00, 
— ie — 1 3 
infiaite, and not ta; expecC:' e W 2% 
Again it is to. be abſetw d, What · leſſoas 
and hat creates Credit=pQiving,Oredit as 
beſorr tothe: laſt Canſemerꝛ , Ihe Der 
firuRion: of Creditu vd even you 
live you ſhallflrid. it, where the Ciraulating 
Credit is le aſt, (that dead Gredic.prev 
And this is the Rum ofthe Credit of Trade, 
2s I ſhall. cake the Freedom. to ſay mare 
ly hereafter. . v7 .o 
To preſerve Credit, . whether Perſongl 
or Political, one Effential- is to be ta 
care of, R. A 8 fait Performance 
of Contra, and Compliance with Appolat 
ments — This is ſomething equivalent to 
what Jouca Parol of Hopqur. in Gentle. 
men, and id indeed not improperly call d 
the . Honour f Trade 3 upon this, Credit, 
d Trade, and very Thing depends ; and 


indeed withint'this there n no carrying 


Nr 855 1 * 
rade on — They tell.us, that when 
2 2 Greſham, bull dhe Bae e of 
London, he rais d it upon Pillars, which he 
call d his Props of Honour, intimating, 
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that the Honour of Merchants was to be 
the Support of the Exchange; and hence 
we. have a Uſage of acceptiog Bills for the 
Honour of che Drawer, when the Mefchant, 
on whom a Bill is drawn, refuſes or delays 


the Payment. 
| ——— but take Notice here, that 
this Credit in Trade is very much ſunk of 
late ia Brirain, and I could demonſtrate, 
bo the Value, as well as Extent of our 
Trade, is leſſen'd in-Proportion. We com- 
pw of the War, and our Loſſcs at Sea 
ning our Trade, and I doubt not but it 
has ſoz but I muſt add alſo, the Breaches 
made upon our Trade by the Ruin of Cre- 


dit, and that Ruin beginning at the Breach: 


of Honour in Traders, have been the great- 
eſt Blow to our Commerce, that. this Na- 
tion has felt for many Ages. FRI. 
This has belp'd on our runoing our ey 
into Loans and publick Funds, and has ſup- 
ply'd chat Stock to the Government; which 
would otherwiſe have been employ'd in 
Trade; ſor as I noted before, tho' the 
Credit of our publick Funds is a great Re- 
putation to the Kingdom in general, an 
Honaur to the Government, and particular · 
I to the Miaiſtry, ho have rais d it to 
ſuch a Head j yet I cannot ſay it is an Ar- 
ane the Encreaſe of Trade, but juſt: 
e 
„ Fhis 
ito what I promis d in 
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a 
urſe will naturally Rad me on, 
"my TitrhlduRion to 
Trade and 


nt 
ths Volpme, vn. — of 


Improvement, as the mighy 

berare us, tor the mak 

eſt and ri Na 

But let me howeyeb et 

nr” it, from vbege this has been a long 
graphs 

.. As Credit enables a: Tradeſman to do 

Wonders, to trade without a Stock, - truſt: 

others with what is none of his own, and ex. 

tend his Commerce to a hundred Times 

his Fouadation ; ſo bas Credit wrought 


Wonders for the Gavernment.. Who can 


zme the King of Frexce for venturing a: 
Wat with the Cofifederates, believing they 
could gexer have exerted ſuch.a Force as 
they haye;done 7If any Man of the fublimeſt: 
Knowledge in the World was to have been: 
aik'd twenty Years ago, if England could 
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